
AMERICAN MIDSTREAM PARTNERS, LP 

INVESTOR PRESENTATION 

APRIL 17, 2013 

1 



FORWARD LOOKING STATEMENTS 
 This presentation includes forward-looking statements. These statements relate to, among other things, 

projections of operational volumetrics and improvements, growth projects, cash flows and capital 

expenditures. We have used the words "anticipate,” "believe," "could," "estimate," "expect," "intend," 

"may," "plan," "predict," "project," "should," "will," "potential," and similar terms and phrases to identify 

forward-looking statements in this presentation.  Although we believe the assumptions upon which these 

forward-looking statements are based are reasonable, any of these assumptions could prove to be 

inaccurate and the forward-looking statements based on these assumptions could be incorrect. Our 

operations involve risks and uncertainties, many of which are outside our control, and any one of which, 

or a combination of which, could materially affect our results of operations and whether the forward-

looking statements ultimately prove to be correct. Actual results and trends in the future may differ 

materially from those suggested or implied by the forward-looking statements depending on a variety of 

factors which are described in greater detail in our filings with the SEC. Please see our Risk Factor 

disclosures included in Annual Report on Form 10-K for the year ended December 31, 2012 filed on April 

16, 2013. All future written and oral forward-looking statements attributable to us or persons acting on our 

behalf are expressly qualified in their entirety by the previous statements. We undertake no obligation to 

update any information contained herein or to publicly release the results of any revisions to any forward-

looking statements that may be made to reflect events or circumstances that occur, or that we become 

aware of, after the date of this presentation. 
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INTRODUCTION 
 American Midstream Partners, LP (“AMID”) and High Point Infrastructure Partners, LLC (“HPIP”), a 

portfolio company managed by ArcLight Capital Partners, LLC (“ArcLight”), entered into a transformative 

transaction that will strengthen AMID and position the Partnership for long-term growth. 

 HPIP contributed 700 miles of on-and-offshore Gulf of Mexico natural gas pipelines and $15 million cash 

in exchange for $90 million convertible preferred units. 

– $15 million of cash was used to repay debt at AMID, net of transaction expenses 

– The preferred units will be convertible into AMID LP units at a price of $17.50 per unit 

• For the first six quarters, the preferred units will cash pay $0.25 per unit each quarter and PIK 

at the same rate 

• After the first six quarters, the preferred units will receive the greater of AMID’s minimum 

quarterly distribution and the distribution per unit actually paid to common unit holders 

 HPIP also acquired 90% of AMID’s general partner and 100% of its subordinated units from American 

MLP Infrastructure Funds (“AIMLP”). 

– AIM retained a passive 10.0% interest in AMID’s general partner  

 HPIP’s assets add significant cash flow and provide synergies with the Partnership’s existing asset base, 

positioning the Partnership to provide superior midstream services in the Gulf Coast region. 

 Stephen Bergstrom, former President of Dynegy, Inc., has been appointed Executive Chairman of the 

Board of Directors of AMID’s general partner 

– Brian Bierbach and Dan Campbell will continue as CEO and CFO, respectively 

– Matt Rowland, Managing Director of HPIP, has been appointed Chief Operating Officer 

 Through HPIP, ArcLight is making a significant investment in AMID and is deeply committed to ensuring 

the financial health and future growth of the Partnership. 
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TRANSFORMATIVE TRANSACTION FOR AMID 
 HPIP adds significant fee-based EBITDA of approximately $10-$12 million annually, and enhances asset 

diversity. 

– Approximately 65% fee-based gross margin pro forma vs. approximately 50% pre-transaction 

– Improved leverage metrics and distribution coverage 

 Transaction allows AMID to maintain its current quarterly distribution of $0.4325 / unit to common 

unitholders, while creating opportunities for long-term distribution growth. 

 Experienced executives in the natural gas industry being added to the Partnership’s management team. 

– Stephen Bergstrom, former President of Dynegy, Inc., has been appointed Executive Chairman of 

the Board of Directors of AMID’s general partner 

– Matt Rowland, Managing Director of HPIP, has been appointed Chief Operating Officer of the 

Partnership 

– Mr. Bergstrom and Mr. Rowland bring a combined 60 years of experience in the natural gas 

industry 

 HPIP intends to execute a business strategy of multiple growth platforms at AMID. 

– Capitalize on commercial and operational synergies with HPIP assets 

– Pursue AMID’s identified growth projects 

– Optimize and expand key assets 

– Identify and act upon cost savings and asset rationalization opportunities 

 HPIP is currently evaluating a permanent restructuring of the Partnership’s subordinated units and 

incentive distribution rights, which would be subject to approval by the Partnership’s conflicts committee. 

 ArcLight’s midstream expertise and significant capital resources will enable AMID to pursue organic 

growth projects that otherwise would have been outside its financial capabilities. 
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AMID PRO FORMA ORGANIZATIONAL STRUCTURE 
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American Midstream 

Partners, LP (“AMID”) 

AMID Assets HPIP Assets 

~48.5% subordinated unit interest 

$90 million convertible preferred units  

American Midstream 

GP, LLC 

2.0% general partner interest and 

incentive distribution rights 

90.0% Class A interest 

Public 

~41.8% common 

unit interest 

10.0% Class B 

interest 

~7.8% common unit interest 



HIGH POINT INFRASTRUCTURE PARTNERS OVERVIEW 
 HPIP was formed by ArcLight and High Point Energy, LLC (“HPE”) as a midstream growth vehicle 

focused on pursuing acquisitions and commercial opportunities in the Gulf Coast/GOM region. 

 Assets are well positioned to transport deep shelf production being developed in the Breton Sound and 

Main Pass production areas and attract deep water projects in the Mississippi Canyon production area. 

 Drilling activity continues to be robust, with producers focused on drilling deep, high volume gas wells 

into the Wilcox Trend or producing rich gas associated with crude drilling activity. 

 HPIP, via its access to Southeastern gas markets, enjoys a strong index premium relative to other 

pipeline systems in the region. 

 Direct connection to AMID’s Gloria, Lafitte and Chalmette systems. 
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System Facilities  51 pipeline segments composing ~700 miles of offshore and onshore natural gas pipeline facilities, ranging in 

diameter from 4” to 26” in water depths up to 1000’ 

 115 meter stations (all electronic) 

 Four valve/pigging platforms in water depths less than 20’ 

 Filter/Separators, Stabilization, 5000 Bbl Condensate Storage Tank, Truck Offload 

Producing 

Regions Covered 

 State: Plaquemines and St. Bernard Parish's, LA 

 Federal: Mississippi Canyon, Viosca Knoll, West Delta, Main Pass, South Pass, and Breton Sound 

Primary  

Delivery Point 

 SONAT @ Toca Compressor Station, St. Bernard Parish, LA 

Current 

Throughput 

 266 MMcf/d of natural gas 

 ~2,000 barrels of retrograde condensate per month from filter-separators 

Processing 

Options 

 Toca Gas Processing Plant (Operated by Enterprise) “Straddle Plant” 

 Venice Gas Processing Plant (Operated by Targa) to be connected 



COMBINED ASSET MAP 
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ARCLIGHT OVERVIEW 
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Firm Overview 

Investment 
Strategy 

Experience 

1) Aggregate committed capital raised across all five funds. 

2) As of December 31, 2012.  

3) As of March 2013. 

 Energy-focused investment firm established in 2001 

 Over 100 investments and $10.1 billion of cumulative committed capital across five funds1,2 

 54 employees with 36 investment professionals3 

 Partner with highly experienced and successful entrepreneurs, management teams and corporates  

 Provide capital to acquire, finance, construct or develop cash generative energy assets and businesses 

 Offer unique resources, industry relationships and insights that enhance decision making and execution 

 $2.9 billion cumulatively invested in 15 midstream entities,2 including: 

– Over 14,000 miles of gas gathering, transportation and refined products pipelines 

– Over 75 million barrels of crude products storage 

– Over 60 bcf of natural gas storage capacity 

– 677 miles of offshore oil and gas transportation pipelines 

 Investment professionals supported by highly specialized resources and capabilities, including: 

– External operations, maintenance and asset management joint venture 

• Over 300 people including 275 operations staff, 25 engineers, 22 E&P professionals and 30 

accounting and finance staff 

– Construction management team 

• Critical linkage between construction, commercial and financial aspects to significantly 

mitigate financial and execution risks 

– Energy marketing team 

• Critical advantage in re-contracting, optimizing and diligencing assets 

 Involved in over $8 billion of associated debt financings and refinancings3 


