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Forward Looking Statements NRG YIELD:.

This presentation contains fcrward-looking statemerts withia the meaning ¢f Section 27A of the Securities Act of
1933 and Section 21F of the Securities Fxchange Act of 1934, Farward-'0ooking statements are subjact to certain
nsks. uncertainties and assumptions and typicaly cén be identified by the use of wcrds such as "expect,” "estimate,”
“should,” “articipate.” “forecast,” "plan,” “guidance,” “believe” and similar terms. Such ‘orward-looking statements
may be reflective of NRC Yield, Inc.’s strategy. Althcugh NRG Yizld, Inc. beleves that the expectations are
reasonatie, t cas give nd assurénce that these expectations will prove 1o have >een correct, ard actua results may
vary materially Factars that could cause actual results to differ matarially from thoce contemplated abeve include,
among others, ganeral economic conditions, hazards customary in the power industry, weather conditions,
competiton in wiolesale power markets, the volatilily of energy and fuel prices, failure of customers Lo per'orm
under contracts, changes in the wholesale power merkets, changes in govermnment regu aticn of markets and of
environmental emissions, the condition of czpital marke:s generally, our abiity :0 access capital markets,
unanticipated outages at our generation facilities, adverse results in cur-ent anc future litigation, failure to dentify
¢r successfully implement acquisitions, our ability to enter into new contracts as existing contracts expi-e, our ability
o oltain anticipated Section 1603 Cash Graits and our abilty to maintain énd grow our quarterly dividands.

NRG Yield, Inc. undertakes ro obligation to update ¢r revise any forward-looking statements, whether as a result of
rew information, future avents cr otherwise, except as required by law. The foregoing raview of factors tha: could
cause NRG Yield, Inc.’s actual results to differ materially from those contemplated in the forward-looking statements
included in this Fresentation should e considered ir conneclion with information regarcing risks and uncertainties
that may affect NRG Yield Inc.'s future resulis incluced in NRG Yield Inc's filings with tre Securities and Exchange
Commission (“SEC”)

NMRG Yield, InC. ras nled a regist-ation statemen: (INCluding a prospectus) with the SEC for the offenng to which this
gresentation relates. Before you invest, you should read the prospectus in that reqistration statement and othe-
cocuments ARG Yield, Irc. has filed with the SEC for mcre complete information about NRG Yied, Inc. and this
cfferng. You may get these documents for free by visiting EDGAR on the SEC web cite at www.sec.gov.
Altematively. NRG Yield, Inc., ary underwriter or any dealer participating in the offering will arrange to send you the
Frospectus If you recuest It by contacting B2nk of America Nerrdl Lynch at 09.prospectLs_requests@bami.com,
Goldman, Sachs & Co. at 1-866-471-2526 or prospectus-ny@ny.email.as.com or Citiarcup Global Markets Inc. at
1-800-831-9146 or batp-ospectusdept@citi.com,



Management Representatives NRG YIELD.

Position at NRG Energy Position at NRG Yield

David Director, Presidsnt Director, President
(1)
Crane and CED and CEO
Kirk Executive Vice Director, Executive
ident an Vice Fresident and
Andrews President and CFO o0

(1)  Expected 2o Do appontnd CAdrman of the Board uponcompdtion of I°0



Offering Summary NRG YIELD.

Issuer NRG Yield, Inc. ("NRG Yield”)
NYSE Ticker NYLD
Security Offered Class A Common Stock
Shares To Be Offered 19,575,000 shares (30%)M)
Over-allotment Option 2,936,250 shares (15% ot base offering)
Filing Range (Midpoint Yield) $19 - $21 per share

(6.0% midooint yield on NTM Distributions(?)
Initial Quarterly Dividend $0.30 per share
Offering Size at Midpoint $391.5 MM
Use of Proceeds $66 MM retained at NRG Yield LLC for general corporate

purposes (including to fund capital expenditures)
with balance to NRG Enercy

Lock-up Period 180 days
Joint Bookrunners BOfA Merrill Lynch, Goldman, Sachs & Cc., Citigroup
Co-Managers Barclays, Credit Suisse, Deutsche Bank, KeyBanc, MUFG, RBC
Expected Pricing Date July 17, 2013

1) Reffects Ay Shted cmnersyp
(2)  Reprasests 3 POW Dorot 7o on progeced NIV Caut Avalsdie for Dvatrinsemon se of WIOICLD (i Sefined on poge 20
1) Nt of Seoount and cvmemission
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NRG Yield: A Premier Dividend NRG YIELD"
Growth Company

NRG is creating a total-return vehicle that benefits from a strong growth profile and
predictable and stable cash flows from contracted power infrastructure assets

<= 2.5 GW() of conventional, renewahle and thermal 2ssets

Diversified Mix of High Quality
Operating Assets

<= Long-term offtake agreements; credit worthy counterparties

= Proven technology and leng useful lives

= ~20% organic CAFD growth driven by completion of CVSR(2)
Abundant Growth = Highly visible growth pipeline from NRG ROFO Assets(®)

Opportunities < Compctitive cost of capital creates meaningful opportunitics
to acqu re third-party assets

= Largest competitive power company in the U.S.

Backed by Strong Strategic ; ; .
: = Industry-leading management and operztional exgertse
Sponsor in NRG Energy s 9 9 4 F

- Strong asset development and acquisition track record

()] Cmmmmnﬁrrm AR PP TIN B e
(0 Dol w170 assnin
)] !d*dtma'vm Iscussed on page 1Y



Ideal Portfolio for Yield
and Total Return

NRG YIELD.

I 21 assets across 9 states(?)

m < Diversified and Environmentally Sound
asset mix: Gas, Solar, Wind end Thermal

< 1.4 GW of conventional, renewable and
thermal generation assets

= 1.1 GWt ot thermal Infrastructure 2ssets

o< J ADO d Solar
W Thernal Facility Utiley-Scals Solar
YWind Powe’ Pln: qwarters
* 16 year average remaining PPA

duration

LTM 6/30/15 Adjusted EBITDA LTM 6/30/15 CAFD
$286 $105 milion

<= ~10 year corpcrate-level tax shielc
- 98% of rated o‘ftakers investment-grade(?

<+ Proven, Reliable Technology from
leading OEMs: GE, Siemens, First Solar,
and SunPower

million

W Consentional  MRenswabie 7 Thermal
W Al ass00 AT/ pecadondl wih exapdond CVIR. 31 4 o CO0 weh the K 0 sctveve SO0 n Oct. 2013
) Re s Dl Do A RSCTS,! by Mo




NRG Energy is a Strong NRG YIELD"
Strategic Sponsor —

NRG Energy (NYSE: NRG) is a Fortune 500 company with dual headquarters in
Princeton, NJ and Houston, TX

= ~47 GW of generation capacity at ~100 facilities located

Core in 18 states
% <~ Over the last 5 years; constructed, is constructirg, or
Generation :
has acquired ~4 G'W of assets()
- Significant brownfield opportunities given locational
advantages in key load pockets
“ Leading integrated competitive whelesale/retail platform
Retail serving more than two milion customers
Business » Operzte in 11 states plus Washington DC
= 59 TWhs of electricity sold in 2012
i~ First mover n $450bn+ clean energy sector
Clean < Over 2 GW of solar projects in operaticn, under
Energy construction, or in developmeant; 450 MW of wind
generation in operation

- Team of experienced profass onals focused sclely or
renewable assets

(1) Exchader Genln Acqupton



Recent Industry Trends NRG YIELD.

Natural Gas & Renewables are becoming the generation sources of choice...

& Sy P : : *60% and 29% of a¥ new: electric generstion capacity constructed in the US. between
' Slgﬂlflwnt ".'C'ease in netural 2011 and 2035 will be comprised of natural gas-fired genention and menewable generation
Jas pmduct:on @adty, respectivey. ” - EIAS Anauval Eneray Qutlook, 2012

V] mm
< Continued cost declines and LB WITH: RS o Standards

efficiency improvements in solar sommany
and wind technology

~v i rew)

15%. 0w 1%
wouly

< Aging power plants, especially
coal, facing econormic and
regulatory challenges

<= New nuclear projects delayed or
halted

350mn
+ Government incentives for . [ ey s
renewables ST 1 L

ow P .muu-o,
ucm-llc-mmnnﬁmdmqu—w
Vil yo et St Eiedy e ot YT v ebe (D )

...with trends continuing to lead to more contracted generation opportunities

Mnte: R0S repares 3 percent of iy BICTC PIOVWSETs enerly taies (MNE) of ixtaliedcapacty (M) [0 come from rervwabls sources. Mag poromeaes are fedl yoars” tavpets
) Aabraria® Ben Iprpert putiie poser Aatncty Ane renewable ooty

2)  Prgvesets Termsser Valey AR000ty'Ss posl ret state poicy.

3)  Sowce: NOG Enerdy. Based on mest Curent normaton



NRG Energy and NRG Yield NRG YIELD.
are Aligned —

NRG Energy’s - - s
Competitive Energy Platform... ~-Is Aligned with NRG Yield

<= 709% owne~ship stake: NRG intends to maintain
a controlling interest in NRG Yield 4

- Competitive cost of capital enables growth in
acquisitions and development

% Visidle pipeline of droa-down assets beginning

/ Expand \ with the 1,059 MW of NRG ROFQ Assets

P Retail \

< NRG Yield highlights a clear mar<et value for
NRG Energy’s investments in contracted assets

<+ Shared management and operations teams
through a Management Service Agreement

NRG Yield will meaningfully enhance realization of NRG’s strategic objectives



NRG Yield’s Business Segments NRG YIELD.

+ Three ‘acilities with €10 net MW

100% contracted with creditworthy counterparties with ~14 years average
remairing PPA lifett)

+ Marsh Landing: 720 net MW gas-firad facilty Iocazed in the San Francisco
Bay Area with a 10-year toll ng agreement with PG&E

¢ Achieved COD in May 2013

= GenConn: Twn 95 net MW generating facilties located in CT; have a 30-year

“Contract-for-Differences” with Connecticut Light % Power

Conventional

* 8 utllity scale solar and wing facilities with 404 net MW and two distributed
solar projects with 10 net MA

100% contracted wit1 creditworthy counterparties with cver 20 years
average remaining PPA life(*)

i Final phas2 of CVSR expected to achieve COD by October 2013
< Three phzses of 127 MW have achiesved COD
4 Construction ~94% complete as of May 3:, 2013; all panels installed

3
8
3
g
&
&

On2 of the lezding owners and operators of thermal keating and cooling
“district enercy” systams with 1.1 GWt of capacity

i Over 550 customers, primarily with long-term contracts or regulated rates
i Clean, efficient and rzliable genaration resource

» High barriers 0 entry provice significant competitive advantage

* Also operate 123 net MW power generation facilities

Thermal

Quality, scale and diversity provide financial strength and platform for growth

(1) Wephted by MW/ in a2 sepment 10



Sponsor Relationship Provides Robust and NRG YIELD"

Visible Potential Growth Opportunities

ROFO Agreement with NRG creates significant opportunity to grow the portfolio

rop-DoW"*
'"T: uisitiots

121 mn' 1z1mw"

NYLD Pertfolio at IFO 1 Convertional Renewable | NYLD Fortfoio + ROFO

ROFO Assets

mCunventional mRenewabls © Thermal
(1) Incioden Cermal oguivdlent

11



Key Investment Highlights NRG YIELD.

Srablaimnd % Large scale, diverse partfolio of contracted and rate-regulated assets

Predictable Cash “ Ave-age remaining PPA duration of 16 years(!) with credit-worthy counterparties
Flows

+ Significant embedded tax attributes shield taxable income for ~10 years

% Completion of CVER facility projected to previde ~20% embedded increase n CAFD
Robust Growth % NRG ROFO Assets represent 1,059 MW of additional future growth opportunites

Opportunities + Competitive cost cf capitzl creates meaningful advantage to acquire contracted
operating grojects

Strategic ‘ndustry leadirg management and operational expertise
Relationship with % Streng devzlopment and acquisition track record
NRG Energy + Substantial pipeline of drop-cown acquisition opportunities

High Quality and Long useful lives, predominantly recantly canstructed assets, high barriers to entry
Diverse Asset 4 Low operating and capital expenditure raquirements
Portfolio 4 Attractive environmental footprint

Financial 4 Significant excess liquidity provides a strong foundation for dividend stability ard growth

Strength and + Opportunities to optimize NRG Yield's czpital structure on a portfolio basis to erharce
Flexibility cash availanle for distribution

(1) For 20nmverConsl 3nd renew s Denerabon assels wophted by MY/
(7) Copwirty (v eaews rel owrmn/ g sisee
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Transaction Structure

NRG YIELD.

IPO structure designed to maximize value 5 Bl
to NRG Yield shareholders by aligning ¢ ic
interests with NRG and maximiziag tax n rge St St
shield
Governance \
- Seven directors, three of which \ Class A Common Stock
Class B Conmon Stoch 100% ECCNOMIC Interest
are independent 0% Economi Interest \/ 0% VGG Boret
< Majcrity vote of independent POSTIg S
directors required on NRG- v
rlated transactions NRGYIELD.
& Voling percenlage consistent with Sole Managing Member
economic interest o masaed 100 Qs A“glnnﬁm
i Management anc operational
<prvires roverad thraugh MSA and NRG Yield LLC
project-level ope-ating and services "Yield LLC”
agreements 100%
Iaxes
taxpayer ror ~10 years
“ Structure provides flow-thiough 100%
tax treatment on NRG Erergv’s
retained stake in NRG Yield and
potential future tax tenefits ‘or Project Subs

NRG Yield

(3] Evnnmvmm o nd w/nng s W nd rotnd U v el o U wewsnn o Sm o o840 e & gilne s

14



Dividend Policy

NRG Yicld w il pay dividends equal to
ts portion of distributions received
from NR3 Yield LLC

o NRG Yield LLC d stributes all cash less
MSA") paymrents and reserves for
prudent conduct of business

NRG Yield Operating LLC distributes
all cash ess any credit facility
obligations

° Projects distribute Adj. EBITDA less:
s Cash Interest

Maintenance capex

Change in other assets

Principal amortization

Cash Flow Available for Distribution Funds Flow

(1) Reprosects foes pad 2 NRG Energy purseant & the Managenent Servont

NRG YIELD.

° Public

Shareholders

g SR RN T o
drvidesds' s dustends's
. Retain Cash
Reserves

NRG Yield Operating LLC NSRS A8

o Sroject Distributio

<+———— Profect Debt
Project Subs

.

Apreerent,
(2] Cromome and reting spits @ ot wPoct Pe impect of the eversise ¥ She sveraintrment aptoe

15



Financial Strategy NRG YIELD.

<= Focus on long-term contracted renewatle, conventional and

Maintain
Stable Cash thermal assets

Flows <= Acquire operating contracted assets

<= No holding company dzbt at IPO
Capitalize on <~ Cach on hand after IPO of approximately $108 MM/1)
Strong

Financial 4+ 1.1x divdend coverage ratic at IPO
Structure

<= ~S0% of project-level debt is fixed-rate or swapped

<= Organic growth with the completion of CVSR facility
<= NRG ROFO Asset{?) drop-down opportunities

<~ Third-party acquisitions

4+ Incremental NRG-developed assets that reach COD
<~ Capital structure optimizaticn

Grow
Dividends

() Inchades 366 MM retaned frwm poinsry POceeds m 10
(7 WG ADRD Asseis s covpege 19

16



Stable and Predictable Cash Flows NRGYIELD.

~16 years wid. asg. (MW based) BB+ BBB+ various
GenCann-Mcdietown : A L9% AR 0%
GenConn-Devon : I i‘.

PFMG DG
PPA Remaining Life by Project Adj. EBITDA(3
~17 yoars wte. avg. (Adj. FRITDA hacad)

Avro Valley

Roacrunner

Avenal
= 30%
South Trent $74mm 42%
Biythe

Marsh Landing

$102Zmm

0 5 10 15 20 25 30

Conventioral Years
mu renewadle W10 ~15 Years 16-20 Years W 25-30 Years

Long-term contract life and creditworthy counterparties provide cash flow stability

() Oludestherrul assets. Renarvwey e & of 6002010, AL DG represents md-oont of remacng A Me
(2)  PPR courtwrpaniy Crmdt radiegn aem wenphnd by MV Aou o sk swts. am crliow.  Fuchades theemad acumx
1) Based onprojected LT 673201 SERITTA fror Conventony and Penewitie Deeraltin Dropcts pror 50 Mmanaumers Srvices apresment payment. Exoludies hermul assecs. LTN §/20/201 5
fares reflect tre a3t AN Drolve OIS ¥ CoeRtons for oY 1PO asets. 17



Dividend Growth Strategy NRG YIELD.

90% payout ratio at IPO with a 80%-90% payout ratio target thereafter based on
future drop downs and acquisitions

Near-Term Dividend Growth Driven by: Future Dividend Growth per Share Driven by:

<= Completion of CVER < Drop-down acquisitions from NRG
Ft:recasted Cash Available for + ROFO Assets
_— <~ Other assets developed by NRG that reach
$1s
v uﬂ‘ 105"
- z0% $ CoD
$89 ser'” ¢ Third party acquisitions
$78 MM
- - - Initiol
? Dividead
5 sss s47
2 Augmented by:
S
L < <= Excess Cash: One-time sources of cash
providing liquidity / leverageable growth capizal
sis 2 4 Capital structurz optimizzation opportunities
31

5302014 6302015
C Thermal @ Conventional @ Renewable

Significant dividend upside in next 12 months from forecasted organic CAFD
growth with breadth of opportunities for additional growth

(1) o Agures inchade 57 mlion of crponte expense By refiedt forecaitod Naymesdt o NRG usder e Maradement Senices Ajrocrere. 8
1



NRG ROFO Assets Provide
Robust and Visible Growth Pipeline

ROFO Agreement with NRG Energy provides NRG Yield with the right of first offer to acquire six recently
constructed assets (the "NRG ROFO Assets”) to add 1,059 net MW of generation capacity

= TA High Desert solar facility (20 net MW) in CA
7;‘; H. ";:’ - 20-yezar PPA with Southern California Edicon (*SCE”)
o ~ COD achieved in March 2013
RE Kansas
South
El Segundo natural-gas fired facility (550 net MW) in CA

El
. = 10-year tolling 2greement with SCE
SRS  COD exgected in August 2013

NRG YIELD.

RE Kansas South solar faciity (20 net MW) in CA
Z20-year PPA with Pacific Gas & Flectric ("PG&F")
COD achieved in June 2013

Femaining 51.05% interest (128 net MW) in the CVSR solar facilty in CA
- 25-year PPA with PG&E
COD exgected in October 2013 (final phase)

£1%l(1) interest (148 net MW) in tha Agua Caliente solar facility in CA
25-year PPA with PG&E
COD expected in 20146

Caliente

A = 49.95%0) interest (193 net MW) in the Ivanpah solar faciity in CA
Ivanpah . = 20-25 year PPAs with PG&E and SCE
- -~ COD exgected in Q4 2013

ROFO mechanism creates opportunity to significantly increase the size of NRG Yield

(1) Reerainieg 495 of Agos Calente iy cuwned by Malmescan Socrgy Noldngs Inc.
(2) Wi ok wwr vwrms o’ s o o U ol w0 am vt v G otvmwnd as wely ST, Um covaninncrs sapmily Whve oile sindee Coe PIA L TP NWe i3 wapmind G bw b Ky Um Void wwer e o 2080
) Remyinieg 50.05% of Nanpah is ovned ly NRG. Google Inc. anvd BiphtSaurce Boergy, Inc 19



Excess Liquidity Provides Flexibility to v
Manage and Grow Asset Portfolio R IEL.

% in millions

250 faae
'
'
'
'

il $20 $184 :

359 —
$150
$100 |
41 W Avra Viliey cash grant

received in June 213

BeghningCasr  Net PO Froceeds'””  Net Cash Gant Natwork Net Retained Total ' Total +
Salarne ) . Proveeds' ™ Upgrade Refunds  Cash afier Dividerds ™) Credt Fadlity
1
3/31/13 through 6/30/15

Excess cash balance and $60 million credit facility provide significant liquidity
to fund accretive acquisitions and support dividends

(1) Sepreserts Lesk e sl ind (wiene @ of Neuls i, 2013 wal eaAles ey Moo resed i e Jiewnreterad by W00 Yal

(2) Yt of ~39mum of prowth capex ot "Dermul and ~$16mm of equty cntritation ¥ CV/SR

(7)) AQJI0ed 80 FeCT SEURIZIDON ANt Of B 7N FeC0n IVDOUDS PI/30/1 T 8 7. 3% 10000000 e alte’; et of Cash 3rant DadRe Koun pryments
[4)  I0000es 10 ecalng Cits Iws Qeowr ated bedweer Marth 33, J08 T Cwougt Jrm 10, 2.5, Assomes iOW bayouk 1ot
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NRG Yield Advantage NRG YIELD.

VS.

NRG YIELD. Compataiies

90% Initial Target Payout Ratio

Cash Flow Average PPA contract life of 16 years
Stability with investment grades counterparties'®)

Dividend

Crowth 20% forecasted by end of 2014

Tax Policy 10-y=ar tax shield®

LHISIKS

Leading strategic sponsor in NRG Energy

(1] Fer Conantonal and 1entwabie 20MYNKN S55e%8; wephoed Sy NN
(2] NRG Vel Jows 1ok ik Be iy EPaBiont Fedew ! bniine Lavas 1w appossomatoly 10 roms

21
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Investment Highlights NRG YIELD.

Sustainable,
Low Volatility
Cash Flows

Strategic
Relationship Robust Growth
with NRG Opportunities

Energy

Financial High Quality
Strength and and Diverse
Flexibility Asset Platform

Creating an Industry Leading Clean Generation and Infrastructure Company

23
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Asset Summary NRG YIELD.
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[2) Nat CAPITRY FIpraren The M LA, 3 FRIED, PENGNDAD CAR POty oF the Fasdty B Ied s NG VOIS W ercestale curarivg i taredt w the Faoity.
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(%) Refects Bher AT e ssues By S8, Moody's aed Faee.
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Structural Terms NRG YIELD.

NRG Yield,
Inc.

Qass A Commor Stock
+ 100% econcmic interests
< 1 vole per share (30% of ajyregate voting pro forma for offering)
<= Held by cub ic shareholders
Cass B Common Stock
<= No economic interest
< 1vote par share (70% of aggregate voting pro forma for offering)
% Held by NRG, non-Uansferable Lo third parties, subject Lo recemplion ugpon exchange
of Class B Units
Holders of Class A and Class B Common Stock vote together as a single class on all
matters subject 10 shareholder app-oval

NRG Yield, Inc. g5 Sole Managing Member
< Direct all corporate actions of NRG Yield LLC
LLC Units
< Class A Units - held by NRG Yield, Inc.
- Represents 30% of ag¢regate Units
% Class B Units - held by NRG
~ Represents 70% of agcregate Units
- Each unit exchangeable for one share of Class A Common Stack; when exchanced,
NRC Yield Inc. will -edeem and cancel a corresponding share of Class B common
stock, and the Class B unit will convert into a Class A unit issued to NRG Yield, Inc.
Cperating Agreement
< All mate-ial corporate actions shall be made at diraction ¢f Managing Member

26



Forecasted Income Statement

Operating Revenues
Idal operatng revenues
Opecating Costs and Fxponsos
Cuost of operations
Deprecation and amatizason
Generd and administative
Total operating costs and expenses
Operating Income
Other Income/ExXpense
Fauity n samings of incorolicatad afiliates
Other income
Ineres! expanse
Total other exponac

Inccme Before Inzome Taxes

Income tax axpense
Net Incone

Less net ncome attributabie to non-controlling intesest
NetIncone attributabe to NRG Yie d, Irc.

NRG Yield, Inc

@1 370
139 148
65 67
12 12
216 227
145 143
b 7
2 2
(63) (64)
(38) (40)
107 103
a3 a1
64 62
R 43
20 19

NRG YIELD.
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Conservative Coverage with
Predictable & Growing Distributions

NRC Yield Inc

($in mibons) LTN 6/3)/20°4 LTM 6150/2015
Net Income of lIRG Yield, LLC $ 54 $ 62
Less
Intecest hcome m (&)}
Add.
Degrecistion and smortzation s c7
Interest expense 68 64
Income tax expense 43 41
Cortract amentization 1 1
Adjustmants !0 refect Yields pre-rata shae of Adjusted EBITDA ir unconsoidated affliates 42 52
Adjust:d E3ITDA 22 286
Add
Cash dstnbuion fom encossolidated affliates 2 44
Less
Protata Adyusted EBITDA fiom uncorsohicated affiliates @0) (74)
Cash interest paid 72) (63)
Income tax pad - -
Maintenance capital expenciures (12) (12)
Unange n atner assets 1 1
. _Prircipal amedtizarion of indabtedness _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ____________ WY 177,
| Estimated cash available for distiibuton s 87 s 105 |
B0 T B T e PSR A R S o S W S e e ) RN b 6
! Estimated astntutiors 1o NRG Enegy, e, (70%) 5 66
: Estimated cistritutiors 1o NRG Yield. Inc (3086) 23 28
‘ Total Distributions $ 78 $ 94

Initial dividend based on 90% of NTM of CAFD; significant dividend upside
following completion of CVSR

Note: Lssumes IPO assots ondy. N NRE ROFO Assots or ofhar 0hd Dy SOQUS00N or stser cah Fow erharcn) snaties have (oo asumed

NRG YIELD.

28



